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Manufacturing in

6 
countries

Customers in over 

50
countries

Exel Composites overview

A globally leading composite 

technology company

Industrial, construction & 

infrastructure and other 

applications

that designs, manufactures 

and markets fiber reinforced 

plastics products and solutions 

for demanding applications in 

various segments and markets

96.6
(86.3)

Revenue
EUR million, Full year 2018 (2017)

675
(568)

Employees
End of 2018 (2017)

5.0
(6.3)

Adjusted operating profit 
EUR million, Full year 2018 (2017)

Customer focused Integrity Caring InnovativeOne Exel

Our values
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H1 2019 in brief

• Business environment
– Strong revenue growth in Construction & 

Infrastructure, supported by wind energy industry.

– Strong increase in wind energy was partly offset by 

decrease in telecommunications industry.

– Geographically, revenue increased significantly in Rest 

of the World; APAC decreased due to decrease in 

telecom; Europe at last year’s level.

• Operations
– Group-wide cost savings program progressed as 

planned: Q1 focus on closing production in Germany 

(completed in April), Q2 focus on further improving 

DSC’s cost structure. 

– In China the process to maximize synergy savings 

continues. New manufacturing location, where 

production from both of the existing factories can be 

consolidated, has been identified.

– Strategy and long-term financial targets confirmed, net 

gearing target introduced. 

– Investment decision to build a new factory in Austria.

• Financial performance
– Order intake and revenue increased, adjusted operating 

profit improved slightly compared to last year.  
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Quarterly highlights
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EUR thousand

1.1.-30.6.

2019

1.1.-30.6.

2018

Change, 

%

1.1.-31.12.

2018

Order intake 51,977 46,975 10.6 100,757

Order backlog 1) 21,977 19,828 10.8 23,685

Revenue 53,572 46,796 14.5 96,608

Operating profit 2,549 2,951 -13.6 2,217

% of revenue 4.8 6.3 2.3

Adjusted operating profit 2) 4,196 3,759 11.6 5,018

% of revenue 7.8 8.0 5.2

Profit for the period 1,186 1,981 -40.1 386

Net cash flow from operating activities 3), 

4)
3,802 -1,277 397.7 868

Return on capital employed, % 8.7 11.4 4.4

Net gearing, % 3) 123.1 87.2 96.3

Earnings per share 0.10 0.17 0.03

Equity per share, EUR 2.12 2.34 -9.8 2.18

Employees on average 671 613 9.4 647

Key figures H1 2019

1) As per the end of period. 

2) Excluding material items affecting comparability, such as restructuring costs, impairment losses and reversals, and costs related to planned or realized business 

acquisitions or disposals. For more information, please refer to the paragraph “Change in Exel Composites’ financial reporting terminology” of this Half-year 

Financial Report.

3) Exel Composites Plc has applied the IFRS16 -standard since 1.1.2019 according to the model where the comparative information of previous periods is not 

adjusted. 

4) IFRS16 rental payments have been classified to financing activities in the cash flow statement. This impacted net cash flow from operating activities with 

EUR 545 thousand in H1 2019. 
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EUR thousand

1.4.-30.6.

2019

1.4.-30.6.

2018

Change, 

%

1.1.-31.12.

2018

Order intake 23,821 25,004 -4.7 100,757

Order backlog 1) 21,977 19,828 10.8 23,685

Revenue 26,482 25,277 4.8 96,608

Operating profit 2,144 1,321 62.3 2,217

% of revenue 8.1 5.2 2.3

Adjusted operating profit 2) 2,239 1,973 13.5 5,018

% of revenue 8.5 7.8 5.2

Profit for the period 1,649 1,062 55.3 386

Net cash flow from operating activities 3), 

4)
2,860 -1,114 356.8 868

Return on capital employed, % 14.1 10.3 4.4

Net gearing, % 3) 123.1 87.2 96.3

Earnings per share 0.14 0.09 0.03

Equity per share, EUR 2.12 2.34 -9.8 2.18

Employees on average 652 652 0.0 647

Key figures Q2 2019

1) As per the end of period. 

2) Excluding material items affecting comparability, such as restructuring costs, impairment losses and reversals, and costs related to planned or realized business 

acquisitions or disposals. For more information, please refer to the paragraph “Change in Exel Composites’ financial reporting terminology” of this Half-year 

Financial Report.

3) Exel Composites Plc has applied the IFRS16 -standard since 1.1.2019 according to the model where the comparative information of previous periods is not 

adjusted. 

4) IFRS16 rental payments have been classified to financing activities in the cash flow statement. This impacted net cash flow from operating activities with 

EUR 284 thousand in Q2 2019. 
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Order backlog at a healthy 

level of EUR 22.0 million
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Net revenue increase mainly 

due to the acquisition of DSC

1) Volume impact calculated as difference in kilograms of delivered products 

times prior year average sales price/kg. 
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Strong growth in 

Construction & Infrastructure

Transportation 

Industry

Telecommuni-

cation

Machine
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Paper
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Electrical
Industry
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Leisure
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Infrastructure

Energy
Industry

Construction & 
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Revenue growth in Rest of the World 

driven by acquisition of DSC

Q1-Q2 2019

Q1-Q2 2018

33.1   

32.9   

8.1   

8.2   

5.6   

12.5   

Revenue by market area, 

EUR million

Europe

APAC

Rest of the World



Exel Composites 11

Adjusted operating profit 

improved slightly from last year
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Implementation of cost reduction 

program continued in Q2

• Initiated in 2018 to improve Group profitability.

• Consists, among other things, of:

– Optimization of manufacturing footprint in Europe

• Focus in Q1 on closing production in Germany (completed in
April)

– Improve the profitability and cost efficiency in the DSC
business

• Focus in Q2 on further improving cost structure of DSC

– Drive further synergy savings between the company’s two
manufacturing units in China

• Identified a new manufacturing location, where production from
both of the existing factories, can be consolidated.

• The annual savings target of the Group-wide cost savings
program is EUR 3 million, expected to be fully effective in
2020.
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ROCE at 8.7% in H1 2019
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Build 

leadership 

in China

New 

composites 

technologies

Create 

true 

global 

footprint

Protect and grow 

our stronghold 

customers

Providing 

competitive edge 

and best customer 

service

Penetrate 

growing/ new 

applications

Strategy confirmed for

2019-2022

• Overall strategic direction remains unchanged and is based

on five pillars:

Read the stock exchange release 

on 18 June 2019 »

https://www.exelcomposites.com/en-us/english/media/article.aspx?ReleaseId=2A3D2EF3BAEE5F21&lang=en-US


Exel Composites 15

-10%

0%

10%

20%

2014 2015 2016 2017 2018

Growth

Revenue growth 

2x market growth *

Long-term financial targets confirmed, 

target for net gearing introduced

* Annual market growth rates 

vary, according to industrial 

segment, market definition 

and source, between 

approximately 2%-5% for 

2015-2018
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Read the stock exchange release on 18 June 2019 »
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• Exel Composites 
announced its decision to 
expand its operations in 
Kapfenberg, Austria, by 
investing in a new 
manufacturing facility. 

• Construction is expected to 
be completed in the 
second half of 2020. The 
leasing agreement of the 
current facility will 
terminate at the same time 
at the end of 2020. 

• The total cost of the project 
is estimated to EUR 7 
million. 

Investment decision to build a 

new factory in Austria

Read the stock exchange release on 17 June 2019 »

https://www.exelcomposites.com/en-us/english/media/article.aspx?ReleaseId=BB377F5B8ECE729A&lang=en-US
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Exel Composites expects revenue as well as 

adjusted operating profit to increase in 2019 

compared to 2018.

Outlook for 2019 
(unchanged)
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More information at

www.exelcomposites.com

Financial calendar 2019

• Business Review January - March 3 May 2019

• Half Year Financial Report January - June 23 July 2019

• Business Review January - September 30 October 2019

Your IR contacts

Riku Kytömäki

President and CEO

+358 50 511 8288
riku.kytomaki@exelcomposites.com

Mikko Kettunen

CFO

+358 50 3477 462
mikko.kettunen@exelcomposites.com

Noora Koikkalainen

IR Manager

+358 50 562 6552
noora.koikkalainen@exelcomposites.com
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News highlights at 

www.exelcomposites.com

Subscribe to Exel Composites news and releases:

Follow us on social media:

http://www.exelcomposites.com/en-us/english/media/subscribetoexelnews.aspx
http://www.exelcomposites.com/en-us/english/media/subscribetoexelnews.aspx
https://twitter.com/exelcomposites
https://twitter.com/exelcomposites
https://www.linkedin.com/company/exel-composites/
https://www.linkedin.com/company/exel-composites/
https://www.youtube.com/channel/UCeff2u8cLLFvQJ43CuB2slA
https://www.youtube.com/channel/UCeff2u8cLLFvQJ43CuB2slA
http://www.exelcomposites.com/en-us/english/media/article.aspx?ReleaseId=10F79A905F40B422&lang=en-US
http://www.exelcomposites.com/en-us/english/media/article.aspx?ReleaseId=10F79A905F40B422&lang=en-US
https://www.exelcomposites.com/en-us/english/media/article.aspx?ReleaseId=7D40D05B0418B126&lang=en-US
https://www.exelcomposites.com/en-us/english/media/article.aspx?ReleaseId=7D40D05B0418B126&lang=en-US
https://www.exelcomposites.com/en-us/english/media/article.aspx?ReleaseId=FBAAC1AD65279B80&lang=en-US
https://www.exelcomposites.com/en-us/english/media/article.aspx?ReleaseId=FBAAC1AD65279B80&lang=en-US
https://www.exelcomposites.com/en-us/english/media/article.aspx?ReleaseId=5986E6D5628B9A13&lang=en-US
https://www.exelcomposites.com/en-us/english/media/article.aspx?ReleaseId=5986E6D5628B9A13&lang=en-US
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THANK YOU!


